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Novacore	FZE	operates	as	a	trading	en>ty	located	in	the	United	Arab	Emirates,	specialising	in	the	trade	of	minerals,	
specifically	focusing	on	>n,	tungsten,	and	tantalum	(known	as	3T	minerals).	Rather	than	engaging	in	smel>ng	ac>vi>es,	
Novacore	serves	as	an	intermediary	between	suppliers	and	customers.	The	company	is	dedicated	to	conduc>ng	
thorough	due	diligence	in	accordance	with	the	OECD	Guidance	and	the	Dodd-Frank	Wall	Street	Reform	and	Consumer	
Protec>on	Act.	

Supply	Chain	Policy:	

Novacore	has	implemented	a	robust	supply	chain	policy	that	priori>ses	the	procurement	of	conflict-free	minerals	and	
adherence	to	responsible	sourcing	prac>ces.	This	policy	aligns	with	the	standards	outlined	in	the	OECD	Guidance	and	
the	Dodd-Frank	law.	The	company	maintains	ac>ve	communica>on	with	its	suppliers	in	Rwanda,	to	ensure	that	the	
minerals	sourced	are	conflict-free	and	comply	with	interna>onal	standards.	

Supplier	Assessment	and	Mine	Visits:	

In	collabora>on	with	local	supplier,	Novacore	conducted	three	mine	visits	in	Rwanda	between	January	2023	and	
December	2023.	These	visits	aimed	to	evaluate	mining	opera>ons	and	gather	relevant	informa>on	regarding	the	origin	
and	chain	of	custody	of	minerals.	Comprehensive	visit	reports	were	produced	as	part	of	this	assessment	process.	

Novacore	exclusively	procures	minerals	from	one	supplier	in	Rwanda.	Through	regular	visits	and	close	monitoring,	
Novacore	ensures	that	minerals	obtained	from	that	company	originate	solely	from	Rwandan	mines. By directly 
engaging with supplier, Novacore maintains visibility and control over the supply chain, thereby reducing the 
risk of sourcing minerals from conflict-affected or high-risk areas.


Novacore FZE was successfully audited by SYNERGY GLOBAL CONSULTING (FRANCE) at the end of 
2023. 


Due Diligence Measures:


To ensure responsible mineral sourcing, Novacore implements various due diligence measures, including:


• Regular Communication: Maintaining ongoing communication with suppliers, to verify mineral origin and 
compliance.


• Documentation and Records: Maintaining comprehensive records of transactions and relevant 
documentation to establish a transparent supply chain.


• Risk Assessment: Conducting risk assessments in line with OECD Guidance and the Dodd-Frank law to 
identify and mitigate potential risks in the supply chain.
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• Compliance with Regulations: Strict adherence to the requirements of OECD Guidance and the Dodd-
Frank law to ensure alignment with regulatory guidelines.


• Regular receiving information from ITSCI on incidents and due diligence recommendations.


Conclusion:


Novacore FZE is committed to responsible mineral sourcing and maintaining a conflict-free supply chain for 
3T minerals. Through active engagement with suppliers and adherence to due diligence measures, 
Novacore ensures that the minerals it trades are responsibly sourced and compliant with international 
standards.


Managing Director

Novacore FZE
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*Mine visit reports can be requested by our web site: www.novacore.ae
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